FIGURE EU TOTAL OIL DEMAND AMOUNTED
15 TO 520.6 MILLION TONNES IN 2024 IN THE EU-27

Source: Wood Mackenzie
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EU-27 total oil demand amounted to 520.6 Mt in 2024. Despite all restrictions being fully lifted
since the COVID-19 pandemic, oil demand in the EU-27 decreased by almost 8% since 2019. This
was largely represented by Germany and France which have seen a decline in the demand by 19
and 8.1 Mt respectively. However, the largest proportional decreases were seen in Luxembourg
and Finland at -20.9% and -19.7% between 2019 and 2024 respectively. Some EU-27 countries,
however, have seen substantial increases in demand; such as Bulgaria which climbed by 22.6%
(+0.9 Mt) and Malta which increased by 9.4% (+0.2 Mt) between 2019 and 2024.

Note: Due to rounding, figures may not add up.

23 | Statistical Report 2025


https://identity.woodmac.com/sign-in?goto=http%3a%2f%2fspotfire.woodmac.com%2fViewer%2fLogin.aspx%3fReturnUrl%3d%2fViewer%2fViewAnalysis.aspx%3fsiteCode%3dPMS_TOOL%26file%3d%2fProducts%2fDownstream%2fProductMarkets%2fProductMarketsLongTerm%2fPMS-LT%26title%3dProduct%2bMarkets%2bLong%2bTerm%26HelpContentID%3d%26HelpTopicName%3dProduct%2bMarkets%2bLong%2bTerm%2bTool%26NavigationMode%3ddropdown%26%26siteCode%3dPMS_TOOL%26file%3d%2fProducts%2fDownstream%2fProductMarkets%2fProductMarketsLongTerm%2fPMS-LT%26title%3dProduct%2bMarkets%2bLong%2bTerm%26HelpContentID%3d%26HelpTopicName%3dProduct%2bMarkets%2bLong%2bTerm%2bTool%26NavigationMode%3ddropdown%26

